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969(3,) Wta 26 *4. 1962 SR, SS#0 ^ *S * ^ ”*? (^^) ^ 2012 
afinj^n *o ’ 145%), srtta .., 2ypd-' 2012 SR, aifim *R tftWRt ram ^ ** 1 

ministry of finance 

(Department Of Revenue) 

(Central Board of Direct l axes) 

NOTIFICATION 

New Delhi, the 26th July , 2012 

(INCOME-TAX) 

s.o. 1705(E). — In exercise of the powers conferred by section 295 of 
the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes 
hereby makes the following rules further to amend the Income-tax Rules, 1962, 

1 ( 1 ) These rules may be called the Income-tax ( 8 th Amendment) Rules, 
2012. 

(2) They shall come into force from the date of its publication in the Official 

Gazette. _ . , .. 

2. In the Income-tax Rules, 1962, in Appendix-ll, for Form ITR-7, the following 

Form shall be substituted, namely:- 
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| STATEMENT OF INCOME FOR THE PERIOD ENDED ON 31 s t MARCH 2012 

t [income from other sources |as per item no. 5 of Schedule OS] * 

ncomo from house property |as per item no. 3c of Schedule HP] ^ 

3 [income under the head Capital Coins 
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Short term others [A7 Sch-CG| 
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ro fits and gains of business or profession as per item no. D34 of Schedule BP 


ross income [I+2+3ivi+4| 


Deductions 


Amount applied to charitable or religious purposes in India during the previous 


Amount deemed to have been applied ro charitable or religious purposes in 6ii 
India during the previous year - clause (2) of Explanation to section 1 l(_IJ_ 
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r Amount ~ a ccuniMlalfd or set ^a7. / finally .«t «P«t f ° r ^ P '-. C r * > c'°"t o°f 

purposes under section ll(l)( a i_ --- ~ 
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v Amount eligible for exemption under sect ion It(iKd) --- 

S6t 
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- m IS cW7,rT^M p»n, i.u. m 
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9 Lross Total Income (5-6ix+7v+8) --- 

10 Deductions uoder chapte r V 1 A. if any _ _ __ 

11 Total Income |9-I0[ ___ _ __ 

12 (Set Agricultural income Tor rate purp ose ____—_— 

13 Incnme i ncluded in 11 above chargeable at special rates ____ 

14 Income chargeable at nor mal rates -_-__--- 

15 Anonymous do nations to be taxed under section H?BBC (a- 30% _ 

16 Income chargeable at maximum marginal rates 
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Computation of ta x liability on total income ___ 

lb Surcharge on (si) ab uve ---___-.-—- 

IVEducation Cess on (liH-lh) above ___—__—_ 

uT 1 oral Tax Pay able u/s H5JB (1 a-lb-lc) _ _ _ 

~ 2~ Tax payable on t otal income in item 11 of Part B-Tl - ---- 
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b Tax at special r ates (11 of Schedule-Si) _ T* 3 _ 

~Tax on anonymous dona tion"u/s 113BBC ft : 3»% F c ___ 

hr Tax at maximum marginal rate | d ____ 
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[Tax Payable on Total Income in item JI of Part B-Tl (2a + 2b+2c+2d) 
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Surcharge on 2c - 
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Education cess, including secondary and higher education cess on (2e+3) 
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Gross tax liability (2e+3+4) 
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Gross tax payable (higher of 5 and Id 1 ; ‘ 
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Credit under section 1J5JAA of tax paid in earlier years (if 5 is more than Id) 

( 5 of Schedule MATO 
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K3 

Tax payable after credit under section 115JAA | (6 - 7)| 
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1 
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Section 90/90A 

9a 


D 

Section 91 
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9c 
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10 
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Tntal Interest Payable (1 la+l Ib+I Ic) 
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Aggregate liability (10 + 1 Id) • 

12 


R9 

Taxes Paid 



D 

Advance Tax (from Scheduie-IT) 



b 

TDS (column ? of Schedule-TDS) 



c 

TCS (column .■> ofSchedule-TCS) 

IS 
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Self Assessment Tax from Schedule-17') 
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Total Taxes Paid (I3a+I3b+ 13c + I3d) 



14 

Amount payable (Enter if 12 is greater than He. else enter 0) 
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15 

■Jvfundff/ I3e is greater than 12), also give the bank account details in Schedule-B A 

15 



jSchedule BA 

Please furnish the fallawing information in respect of bank account 


I 

Enter your bank account number (mandatory in all cases) 


2 

Do you want your refund by d cheque or d deposited directly into your bank account? (tick as applicable 0) 

3 

Give additional details of your bank account 


MICR Code 

Type of Account (tick as applicable SI) d Savings d 

Current 


Do you have,- 

(i) any asset (including financial interest in any entity) located outside India or 

(ii) signing authority in a ny account located outsit!e India? 

/ applicable only in case of a resident) f Ensure Schedule F. \ is filled up if the answer is Yes / 

d Yes d No 
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Description 
Audit report in 
Form No.lOB 

b 

Audit report in 
Form No.lOBB 

c 

Applications 
for exercising 
options under 
section 11(1) 

d 

Form 

10DB/10DC 


In figures 


In words 

Sl.no 

Description 

In figures 

In words 
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Income and 
expenditure 
account 
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Balance 

Sheet 

_ 
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TDS 

certificates 





__ 




VERIFICATION 
son/ daughter of 


, holding permanent 


---7-- solemnly dedare thaUo^he best of my knowledge and belief, thT^iformation given m the 

account number _____ 2 -solemn y ... , ■ , j t t, at the amount of total income and other 

:r s ii 


Place 


Date 


Sign here 


Year of 
accumulation 

: 

Details of amoui 
Amount 
accumulated 

ts accumulated / set 
Whether 
invested in 
accordance 
with the 
provisions of 
section 11(5). 
(tick as applicable 
0) 

apart within t 

Purpose of 

accumulati 

on 

e meaning of se 
Amounts 
applied 
during the 
year 

:tion 11(2) 
Balance 

amount 
available for 
application 

Amount deemed to be 
income within meaning 
of sub-section (3) of 
section 11 

(0 

(2) 

(3) 

(4) 

(5) 
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l 7 ) 

—-- 

l - ! Yes O No 



______ 
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Statement showing the investment of all funds as on the last day of the previous vear 

+ _- - ----- — 


Details of investment/deposits made under section 11(5) 
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Vo 
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(1) 

- W 

(3) 

(4) 
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Investment in Government Saving Scheme 






ii 

Post Office Saving Bank 





iii 

Deposit in Schedule Bank or co-operating 
societies as per section 1 l(5)(iii) 

r~- 






iv 

Investment in UTI 
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Any Other 
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vi 

TOTAL -- 

------—----- 
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at any time during the previous year (s) in concern (s) in which persons 
e a substantial interest 

referred to in 

SI 

No 

Name and address 
oTthe concern 

Where the concern 
is a company 
(tick as applicable 

Number of 
shares held 

J Class of 
[shares 
held 

Nominal 
value ol 

the 

investment 

Income from 
th e 

investment 

Whether the amount in cnl (6) 
exceeds 5 percent of the capital 
oT the concern during the 
previous year 
(tick ns applicable 5f) 

in 

(2) 

(3) 

(4) 

(5) 

(6) 

(7)- 

(8) 
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□ 





CD Yes 0 No 

11 
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** 
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D Yes □ No 
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□ 

□ 
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1. 

iv 


O Yes 0 No 





□ Yes CD No 
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□ Yes □ No 





□ Yes □ No 

vi 


□ 

□ 
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d Y es CD No 
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Tther investments as on the last day ot the previous year 
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No 

Name and address of the 
concern 

Whether the concern is 
a company 
(lick as applicable 0) 

Class of shares held 

Number of shares hem 

Nominal value of 
investment 

(D 

(2) 

(3) 

(4) 

(5) 

(6) 



lH Ves O No 




ii 


Q Yes □ No 




iii 


□ Yes □ No 




iv 


□ Yes O No 
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Voluntary contributions/donations received in kind but not eomerted into in 
n/«! HAi within the time provided --- 

vestments in the speciueu 

SIN 

0 

Name and address of the 
donor 

Value of 

contribution/donation 

Amount oul of (3) invested 
in modes prescribed under 
section 11(5) 

/is 

Balance to be treated as 
income under section 11(3) 

(5) 

{D 

i 

(2)_ 

(3) 


i_--------- 

ii 





iii 





iv 

total 





Schedule k 


A 

SI.no 


Statement of particulars regarding the Author(s) / Founders) / Trustee(s) / 

Managers), etc., of the Trust or Institution ---— 

Name(s) of author(s) / founder(s) / and address(es), if alive 

______ p\> 

[Same and address 


pers(m (s)Lv ho>as / were trustee(s) / m anager(s) duringjhejireviousjearQ 


B 

Sl.no 


[Same and address 



[qn II_3(ii)] MRfl WT? ; 










_-_ 

c 

Name(s) of the person(s) who has / have made substantial contribution to the trust / institution in terms 
of section I3(3)(b) _—_--—- 

Sl.no 

Name and address 

PAN 








4 








D 

Name(s) of relative(s) of author(s), founder(s), trusteed), manager(s), and substantial contributor(s) 
and where any such author, founder, trustee, manager or substantial contributor is a Hindu undivided 

family, also the names of the members of the family and their relatives 

Sl.no 

Name and address 

PAN 

















Schedule LA 


Political Party 



Whether books of account were maintained? (lick as applicable 0) 

□ Yes □ No 

2 

Whether record of each voluntary contribution in excess of twenty thousand rupees 
(including name and address of the person who has made such contribution) were 
maintained? (tick as applicable 0) 

□ Ye* □ No 

3 

Whether the accounts have been audited? ( tick as applicable 0) 

□ \es □ No 

If yes, date of audit ? 

DD/MM/YYYY / / 


4 

Whether the report under sub-section (3) of section 29C of the Representation of the 
People Act, 4951 for the financial year has been submitted?(»cA as applicable 0) 

□ Yes □ No 


m 
a: a 
a u 

X cl 
— a 
o o 

S 



Do YOU have any income under the head income from other sources 
(if "yes" please enter fallowing tie tails) 


EH V e s 

□ No 

l 

Income other than from owning race horse(s):- 




a 

Voluntary contributions/doriatinns for corpus 

Q 




b 

Voluntary contrihutions/donntions for.other than corpus 

Li$J 






m </> re o X 


THE GAZETTE OF INDIA : EXTRAORDINARY [1’aRI U~Sra . 3(ii)| 


— 

c 

Dividends, Gross 

lc 



d 

Jnterest, Gross 

Id 


e 

Rental income from machinery, plants, huildings. etc.. Gross 

1 e 


r 

Other income IGrossI 

it 


o 

Total (la + lb+ lc -H-ld+le-e If) 

ig 1 f ' 

h 

Deductions under section 57:- 



j 

Expenses/ Deductions 

hi 


ii 

Depreciation 

li ii 


iii 

Total 

hiii 


i 

Balance (— liiii) 

li 


2 

Winnings from lotteries, crossword puzzles, races, etc. 

2 


3 

Income from other sources (other than from owning race horses) (li + 2) (enter li as nil ij loss) 

3 


4 

Income from owning 3nd maintaining race horses 



□ 

Receipts 

4a 


b 

Deductions under section 57 in relation to (4) 

4b 


c 

Balance (4a - 4b) 



-lc 


5 

Incor 

ne chargeable under the head "Income from other sources” (3 + 4c) (enter 4c as ml if toss) 

5 



Details of Income frnm House Properly (Please refer instructions) 


Address of property I 


S.N 


Do vou have any income under the head house property? 


□ Y« 


□ No (if “yes” please enter following details) 


[Town/ City 


[State 


PIN Code 


Is the proper-tv cn-owned? □ Yes □ No (if “V ES" please enter following details! 


[Ynur percentage of share in the property. 


Name of Co-owner(s) 


PA N of Co-owner (s) (optional) 


Percentage Share in Property (optional) 


\Tick)&\ if let out □ 


Name of Tenant 


[PAN of Tenant (optional) 


Annual letable value/ rent received or receivable (higher it lei our for whole of the year, lower ij 
let out far part of the yea ) _ 


bfThe amount of reni which cannot be realized 


c [Tax paid to locaI authorities 


d [Total (lb + le) 


lb 


c balance (la - Id) 


fl30% of le 


interest payable on borrowed capital 


If 


lg 


h Total (If + lg) 


la 


le 


Ih 


j i income from house property 1 (le- Ih) 


n 


2 [Address of property 2 


[Town/ City 


State 


PIN Code 






’7m II T3*g 3(ii)] 
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---- 



1 ’ 1 


Is the property «w>w„«|? □ Yes D No (if “YES" ple.se enter following d 

etails) 

i 


1 uu r percentage or snare in the property. -— 


0 

name or L o-owncr(s) 

PAN of Co-owner (s) (optional ) 

Percentage Share in Property (optional) 

i 




ii 





(Tick) 0 if let out Q 

Name ofTenant 

PAN ofTenant (optional) 






a ™ va,ue/ rent receivefi or receivable (higher if lei on, for whole of,he vear 

lei out for part of the vear) 

1 

. lower if 

2a 

I 


o i tie amount ol rent which cannot be realized 

2b 



-—- 


c Tax paid to local authorities 

— 




d Total (2b + 2c) 

2d 1 


- 

e Balance (2a - 2d) 

' -' 

“ e 1 

- 

f 30% of 2e 

2f 



1 

i Interest payable on borrowed capital 

2 g 


1 

i total (2f+ 2g) —-- 

2h 


i 

1 Income from house property 2 (2e-2h) 

21 

— 

3 I 

ncome under the head “Income from house property" 



£ 

i kent ot earlier years realized under section 25A/A V 

3a 

----— 

1: 

c 

)_ Arrears of rent received during the year under section 25B after deducting 30% 

Total (3a + 3b + li + 2i) -- 

' “ ■-—— --- 

Jb 

3c 



2782GI/20I2—5 



CAPITAL GAINS 













INCOME FROM BUSINESS OR PROFESSION 


[WT U~ WrZ 3(ii)] 


*nra ^ Trsrqq •. 3reiw 


General _____ 

Do you have any income under the head business and profession'/ □ Yes □ No (if "yes" please enter following details) 

1 Nature of Business or profession (refer to the instructions)__ ■__ 

“ iNumber oT branches 2 

3 Method of accounting employed in the previous year (Tkk) 0 O mercantile _ 

4 Is there any change in method of accounting (Tick) B D Yes __ 

A Effect on the profit because of deviation, iT any, in the method oT accounting employed in the g 

previous year from accounting standards prescribed under section 145A_ . ______ 

6 Method of valuation of closing stock employed in the previous year ______6- 

jRaw Material (if at cost or market rates whichever is less write L. if at cost write 2, ir at q 

a ma rket rate write 3) _•___________ 

Finished goods (iT at cost or market rates whichever is less write 1, if at cost write 2, if at |—| 
b market rate write 3) ___-__1- 

c Is there any change in stock valuation method (Tick ) H D Yes Q No _ 

d Effect on the profit or loss because oT deviation, if any, from the method of valuation ^ 

prescribed under section 145A 


-- Jta 

Cn mputatinn of income from business or profession _ 

A From business or profession other than speculative business and specified business 

1 Profit before tax as per profit and loss account _^^_ 

2 Net profit or loss from speculative business included 2 
in I (enter ~ve sign in case of loss) 


3 Net profit or loss from Specified Business u/s 35AD 3 

included in l (enter -ve sign in case of loss) __ 

T~Profit or loss included in 1, which is referred to in 4 
section 44AD/44AF. 

Income c redited to Profit and Loss account (included to I) which is exempt 

a share of income from firm(s) ____ 

b Share of income from AOP/ BQl __ 

c Any other exempt i ncome _^_ 

d Total exempt income __ Ml _ 

6 Balance (t- 2 - 3 - 4- 5d) __._-_ 

7 Expenses debited to profit and loss account 
considered under other heads of income 

IPExpenses debited to profit and Loss account which 8 

relate to exempt income _ 


orta I (7 + 8) 




11 [Deemed income under section 33 AB /33 ABA/35ABB 
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13 Any other income not included in profit and loss 
account/any other expense not allowable (including 
income from salary, commission, bonus and interest 
from firms in which company is a partner) 


IQ 


otal (10+11+12+13) 


eduction allowable under section 32(l)(iii) 


16 Any other amount allowable as deduction 

otal ( 15+16) 
ncome (14 - 17) 


'rofits and gains of business or profession deemed to be under - 


rofit or loss before deduction under section 10A/IOAA/10B/10BA (18 + 19iii) 


Deductions under section- 


10 A 


10 A A 

10B ~ 


tOBA 


utal (2 li + 21 ii +21 iii + 21 iv> 


et profit or loss from business or profession other than speculative business (20 -21 v) 


ection 44AD 

| I9i 


ection 44AE 

I9ii 


'ota! (19i to 19ii) 


mm 




^Additions in accordance with section 28 to 44DA 
Reductions in accordance with section 2S to 44DA 
27 [Profit or loss from spec ulative business (24+25-26) 

Computatiun of income frnm specified business 

Net profit or loss from specified husiness as per profit or loss account (ewer nil if loss 


dditions in accordance with section 28 to 44DA 


eductions in accordance with section 28 to 44DA (other than deduction u/s55AD) 


Profit or loss from speeified business (28+29-30) 


eductions in accordsnce with section 35AD 


rofit or loss from specified business (31-32) /enter nil if loss) 


ncome chargeable under the head ‘Profits and gains' (A23+B27+C33) 


Computation of income chargeable to tax under section 11(4) 


Income as shown in the accounts of business under taking Irefer section 11(4) 


6 Income chargeable to tax under section 11(4) |D34-E35| 


13 

























CURRENT YEAR LOSS ADJUSTMENT 


[W\ II—3(ii)J 


^TRcT ^1 <NM3( : 3TTPJKW 


Schedule CYLA 


Details of Income after set-off of current years losses 
Head/Source or V Income af current House praperty loss of Business Loss Other saurces loss I Current year’s 

,ncame y ear the current year set off (other than speculation or (other than loss Income 

(Fill this column only specified business loss) af from race horses) of remaining after 

ir income is zero or the current year set off the current year set ” sel ofr 

Positive)_afr 

Tatal loss Tatalloss Total loss 


Loss to be adjusted 

i House property 

ii Business (excluding 
_ speculation income) 

iii Speculation income 

iv Specified business 

_ income _ 

v Short-term capital 

_ gain _ 

vi Long term capital 

_gain_ 

vii Other sources 
(excluding profit 
from owning aiul 
maintaining race 
horses and winnings 

_ from lottery) _ 

viii Profit from owning 
and maintaining race 

_ linrses _ 

"lx Total loss set-off 


Loss remaining after set-of 



Schedule iWAI 


Computation of Minimum Alternate Tax payable under section I15JB 

hether the Profit and Loss Account is prepared in accordance with the provisions of Parts II and III of Schedule VI 
to the Companies Act, 1956 (If yes, write ‘ 1’, if no write ‘2’) 

2 .Whether, for the Profit and Loss Account referred to in item I above, the same accounting policies, accounting 
standards and same method and rates for calculating depreciation have been followed as have been adapted for 

_ preparing accounts laid before the company at its annual general body meeti ng? (If yes, write ‘l' t if bo write ‘2’ 

3 Profit after tux as shown in the Profit and Loss Account ”1 ~ ' 

—-—-----------3_ 

Additions (if debited in profit and loss account) 

a Income Tax paid or payable or its provision 4a 

including the amount oT deferred tax and the 

_ provision therefor _ 

b Reserve (except reserve under section 33AC) 4b 

c Provisions for unascertained liability 4c 

d Provisions for losses of subsidiary companies ; 4d 
e Dividend paid or proposed 4e 

f Expenditure related to exempt income under sections 4f 
10, I0AA, 11 or 12 |exempt income excludes income 

_ exempt under section 10(38)] _ 

g Depreciation attributable to revaluation of assets 4g 

h Others (including residual unadjusted items and 4h 

_ provision for diminution m the value of ony asset) 

i Total additions (4a+4b+4c+4d+4e+4f+4g+4h) ~I 
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i lit. Vjrt/.C, I i u. vv. ■ 

Deductions 

5a 

--“ 



a 

b 

Amount withdrawn from reserve or provisions it 

redited to Profit and Loss account -- 

ncome exempt under sections 10. 10AA, 11 or 12 
exempt income excludes income exempt under 
cction 10(^8)) _—— 

5b 


c 

d 

e 

r 

Amount withdrawn from revaluation reserve and 
credited to profit and loss account to the extent it 
does not exceed the amount of depreciation 

5c 


attributable to revaluation of asset_ 

Loss brought forward or unabsorbed depreciation 

5d 


wnicnever is ic« -_—--—-— 

Profit of sick industrial company till net worth is 

5e 


eaual to or exceeds accumulated losses ---.— 

Others (including residual unadjusted items and Inc 
..... _ .-.3,7 1 st 1 rretiirofl in !*& 1 .1 Ci 

5f 

____ 


_— - 

o 

petal deductions (5a-t-5b+5c+5d+?e+3f) 

5° 



|Boo 

k profit under section 115JB (3+ 4i - 5g) 

6 

__- 

6 

7 

Tax payable under section 115JB | 18.5% of (6)| 

7 

- J 


ffn^^^Wtion 115JB in assessment year 2012-13 pd of Part-BTTI) 


Compuration of tax credit under section I1SJAA 


Ta> under other provisions of the Acl in MWm.nl year 10IZ-U (5 of Parl-B-IT II 


Aniounl of tin against '.hlch cr«li. is »v.,i l.l.l« |«««r (2- » II 2 '■ «»".r Th»n !. nth.rwi.. ' ' 
enter Q| 


U above n n,l cannot the sun, of MAT Cre do Bn,u S lu1-onfa l l - — — 

C—— -r-- TT . -r r Ill VI 4T I rp 


M AT Credit 
Brought 
Fnrward 

<B) 


MAT Credit 
Utilised during 
the Current Vear 

fC) 


MAT Credit 
for the 
Current 
Year 

(D) 


Balance MAT Credit 
Carried 
Forward 

(E) 

JE-B-C+DJ 





I'm II---Taos ?(ii)] 
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Details of Tax Deducted at Source on Income [As per Form. 16 A issued by Dcdnc iu r(s)| 
Tax Deduction Name.of the Dcducior ImqucTUS Kiniincial Yeariit Total Tax Deducted 

Account Number Certificate which TDS is 

(TAN) af the Number Dcdueted 

Deductor __ 

(2) (3) - (4)_ (5)_ (6) _ 


Amount nut of (6) claimed 
this Year 



IQ PltOSC enter total ol column 7 ut Schedule-1 PS ft IShhjot Pari B-l II _ 

Details of Tax Collected at Source [As per Form 27 D issued by the CoMector(s)} 
SI Tax Deduction and Tax Name of the Collector Total tax collected 

No Collection Aecount Number 

M of the Collectar _ ____ 

| (I) (2) (3) H) 


Amount out of (4) claimed 
during the year 


Please enter the total af column (5) in SI A ’a. 15c of Pari B-TTI 
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Schedule FA 


I Details of Foreign Assets 


Details of Foreign Bank Accounts 


SI No 


(l) 


B 


Details of Financial Interest in any Entity 


Si no 


(i) 


l») 


Country 

Name 


12 ) 


Country Code 


(3) 


Name and Address of the 
Bank 


(•*) 


Name mentioned in the 
account 


(5) 


Peak Balance During the 
Year (in rupees) 


( 6 ) 


Country 

Name 

(1) 


Country Code 

( 2 ) 


Nature of entity 

(3) 


Name and 
Address of the 
Entity 

OL 


Total Investment (at 
cost) (in rupees) 

(5) 


Details of Immovable Property 


SI No 

(I) 


Country 

Name 

( 2 ) 


(it 


Country Code 

(3) 


Address of the Property 

O) 


Total Investment (ut east) (in rupees) 
(5) ' 


(il) 


D 


Details of anv other Asset 


SI No 

Dt 


Country 

[Name 

( 2 ) 


(i| 


(■i) 


Country Code 
(3) 


Nature of Asset 
(4) 


Total Investmenl (at cost) fin rupeesi 

( 5 ) 


Details of aceount(s) in which you have signing authority and which has not been included m A to D above. 


SI No 

(>) 


[Name of the Institution in vvhieh 
the account is held 
( 2 ) 


(i) 


Address of the Institution 
(3) 


Name mentioned in the 
account 
(4) 


Peak Balance/Investment 
during the year fin rupees') 

(5) 


[Notification No. 29/2012/E. No. 142/31/2011 11*1-1 
ASH1S CHANDRA MOII AN I Y, Under Scey. 
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2/07/2012. 
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